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Table  1.  -  Cotton:     Volume  of  trading  and  average  daily  open  contracts, 
by  contract  markets,  all  futures  combined, 
by  months,  1941-42 


Month 

Volume 

of  trading 

Average 

daily 

open  contracts 

New  York: 

New 
Orleans 

:  Chicago: 

Total 

New  York: 

New 
Orleans 

:  Chicago 

Total 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

100 
bales 

1941 
Aug. 

.  37,428 

18,261.5 

16.5 

55,706.0 

15,806 

4,687 

15 

20,508 

Sept. 

48,990 

24,701.5 

27.0 

73,718.5 

16,762 

5,200 

11 

21,973 

Table  2.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  York  Cotton  Exchange, 
by  months,  1939-40  to  1941-42 


Cumulative  volume  of  trading 

Average 

daily  open 

contracts 

Month 

:  1929-30  • 
!   lyoo-39  ; 

Average  • 

1939-40  s 

1940-41  i 

1941-42 

1 Q^Q  AH 

:  iy-xU-±i  ! 

1 QA1  AO 

100 

100 

100 

100 

100 

100 

100 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

August 

.  43,356 

25,928 

11,505 

37,428 

15,482 

10,293 

15,806 

September  . 

96,510 

76,464 

30,456 

86,418 

17,176 

11, 231 

16, 762 

Oct  ober 

.  143,059 

108,305 

50,007 

18, 532 

12, 123 

November 

187,066 

146,258 

78,299 

20,784 

13, 749 

December 

217,505 

191,461 

96,085 

22,096 

13,075 

January 

!  245,933 

223,791 

114,643 

.  21,754 

12,017 

February 

282,354 

241,867 

128,868 

19,5  74 

11,034 

March  ; 

317,916 

260,706 

160,377 

:  17,399 

10,809 

April  : 

356,327 

284,137 

184,128 

15,135 

11,492 

May 

389,784 

319,048 

225,981 

:  12,243 

12,818 

June 

432,156 

342,870 

261,537 

10,602 

13,562 

July  : 

470,069 

354,150 

307,105 

:  9,588 

14,666 

Table  3.  -  Cotton:    Volume  of  trading,  New  York  Cotton  Exchange, 

September  1941 


Date 

Future 

All  : 

1941 

1941 

1942 

1942  : 

1942 

. 

1942 

; 

Other  1/ 

Futures  : 

Oct. 

Dec . 

: 

Jan. 

Mar .  : 

May 

: 

July 

: 

Futures 

1941 

100 

100 

100 

100 

100 

100 

100 

100 

September 

bales 

b 

ales 

bales 

bales 

bales 

bales 

bales 

bales 

Ho 1 i  day 
2 

1,689 

124 

517 

14 

449 

486 

98 

1 

3 

1,562 

158 

486 

12 

421 

321 

164 

0 

4  ; 

1,127 

82 

408 

7 

300 

275 

55 

0 

5  : 

1,289 

80 

447 

5 

567 

317 

73 

0 

6 

1,093 

101 

340 

3 

267 

289 

92 

1 

Sunday 

8  : 

3,034  H 

153 

982 

22 

H 

903 

774 

H 

200 

0 

9 

2,788 

138 

874 

10 

813 

748 

205 

0 

10  ; 

2,576 

62 

818 

11 

931 

549 

205 

H 

0 

11  ! 

1,832 

86 

591 

15 

577 

452 

113 

0 

12 

:  2,548 

174 

878 

8 

749 

576 

163 

0 

13  : 

864  L 

64 

367 

0 

L 

249  L 

152 

L 

32 

L 

0 

Sunday  ! 
15 

1,201 

84 

458 

5 

331 

270 

53 

0 

16 

2,340 

118 

776 

4 

796 

456 

190 

0 

17  ! 

>  1,887 

105 

584 

4 

624 

504 

66 

■f: 

18  : 

1,943 

181 

670 

1 

578 

447 

66 

0 

19  j 

2,498 

108 

806 

7 

924 

453 

200 

0 

20  : 

1,909 

118 

643 

19 

542 

426 

161 

0 

Sunday  : 
22  : 

2,851 

87 

996 

H 

12 

991  H 

636 

129 

0 

23  ; 

2,594 

204 

874 

3 

883 

547 

183 

0 

*}  A  • 

2,232 

oiy 

TT 

n 

/  lb 

o 

buy 

A  O  'Z 

<±co 

lbo 

u 

25  : 

2,035 

176 

768 

1 

583 

418 

89 

0 

26  : 

2,023 

39 

672 

4 

631 

518 

159 

0 

27  : 

1,166 

3 

L 

317 

L 

2 

311 

423 

110 

0 

Sunday 
29  : 

1,881 

14 

619 

6 

557 

577 

108 

0 

30  : 

1,928 

38 

600 

5 

632 

547 

106 

0 

Total: 

Sept .1941. 

48,990 

2 

,816 

16,207 

180 

15,018 

11,584 

3,183 

2 

Sept .1940 

•  18,951 

3 

,714 

8,304 

23 

2,644 

2,254 

2,010 

2 

'Sept  .1939 

50,536 

5 

,100 

21,172 

818 

8,696 

7,684 

7,065 

1 

Abbreviations:  H  -  High;  L  -  Low. 
1/  1941  September  future. 


*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract  was 
liquidated  on  July  17,  1940. 


Table  4.  -  Cotton:     Open  contracts  reported  by  clearing  members, 

New  York  Cotton  Exchange, 
September  1941 


Date 

:  1/  ! 

r  UMU  e 

:      All  : 

/1941 

1941 

1942 

1942  : 

1942 

1942 

.l/0ther2 
.Futures— 

:  Futures 

■=/  Oct. 

Dec. 

■ 

Jan. 

■ 

Mar .  : 

Hay 

• 

July 

1941 

:  100 

100 

100 

100 

100 

100 

100 

100 

September 

:  bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Holiday 
2 

:  15,840 

1,715 

H 

5,552 

219 

4,831 

2,938 

583 

L 

2 

3 

:   15,781  L 

1,682 

5,524 

216 

4,835 

2,938 

L 

585 

1 

4 

:  15,789 

1,675 

5,485 

217 

4,822  L 

2,981 

608 

1 

5 

:  15,856 

1,669 

5,489 

218 

4,844 

3,001 

634 

1 

6 

:  15,928 

1,648 

5,490 

219 

4,868 

3,035 

666 

2 

Sunday 
8 

:  16,056 

1,622 

5,508 

215 

4,895 

3,103 

711 

2 

9 

:  16,169 

1,611 

5,443 

213 

4,962 

3,236 

703 

1 

10 

:  16,466 

1,600 

5,532 

217 

5,113 

3,284 

720 

0 

11 

:  16,492 

1,584 

5,506 

220 

H 

5,135 

3,304 

743 

0 

12 

:  16,574 

1,559 

5,474 

215 

5,214 

3,333 

779 

0 

13 

:  16,640 

1,536 

5,504 

215 

5,231 

3,364 

790 

0 

Sunday 
15 

:  16,730 

1,521 

5,472 

217 

5,300 

3,422 

798 

0 

16 

.  16,884 

1,472 

5,499 

218 

5,359 

3,485 

851 

0 

17 

:  16,911 

1,457 

5,425 

215 

5,369 

3,574 

871 

0 

18 

17,067 

1,427 

5,399 

L 

216 

5,420 

3,708 

897 

0 

19 

17,237 

1,398 

5,498 

216 

5,442 

3,746 

937 

0 

20 

17,318 

1,306 

5,526 

209 

5,495 

3,827 

955 

0 

Sunday 

22 

17,439 

1,252 

5,483 

203 

5,601 

3,916 

984 

0 

23 

17,455 

1,110 

5,551 

201 

5,621 

3,949 

1,023 

0 

24 

o .  uoo 

o,ooc 

l   m  q 

T  CiPP, 
X  ,  UOO 

25 

17,142 

282 

5,679 

202 

5,728 

4,168 

1,083 

0 

26 

17,378 

243 

5,688 

202 

5,820 

4,292 

1,133 

0 

27 

17,454 

242 

5,705 

H 

200 

5,865 

4,315 

1,127 

0 

Sunday 
29 

17,473 

236 

5,550 

200 

L 

5,935 

4,388 

1,164 

0 

30 

17,533  H 

212 

L 

5,531 

201 

5,992  H 

4,420 

H 

1,177 

H 

0 

Average : 
Sept  .19-: 

:l! 

16,762 

1,236 

5,526 

212 

5,334 

3,590 

864 

0 

Sept .194 

:0S 

11,281 

1,821 

4,884 

103 

1,687 

1,968 

817 

1 

•Sept  .1939: 

17,174 

1,565 

6,283 

630 

2,469 

3,981 

2,243 

3 

\J  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 

included . 
2/  1941  September  future. 

*    Figures  represent  average  of  Old  and  Nov/  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  5.  -  Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
September  1941 


1941  September 

future 

1941 

October  future 

Date 

High  : 

Low  ; 

Closing  : 

High 

Low  : 

Closing 

1941 

September  • 

cents 

cents 

cents  i 

cents 

cents 

cents 

Holiday 

2 

.  17.06 

17.06  L 

1  7  .07 

TJ 

17.29 

17.12 

17.21 

3 

:   



1  7  ?0 

14 

17.36 

17.20 

17.33 

4 

;   

1 7  .25 

TJ 

17.42 

17.30 

17.37 

5 

:   

17.31 

N  i 

17.45 

17.25 

17.41 

6 

,     17.35  H 

17.35 

1  7  "^R 

tj  « 

17.53 

17.41 

17.50-52 

Sunday 

8  ! 



If  |U1 

TJ 

17.75 

17.28 

17.75 

9 

- 

1  7  86 

18.06 

17.72 

17.96 

10 

--- 

— — — 

17 .46 

TJ 

17.85 

17,57 

17.58 

11 



17.73 

N 

17.92 

17.53 

17.86 

12 



17.78 

N 

18,32  H 

17,87 

17.90-93 

13  ; 



17  78 

TJ 

:  17.98 

17.81 

17.89 

Sunday 

15  ! 



17.59 

N 

17.87 

17.70 

17.71 

16 

17.68 

17.45 

17.56 

17  ! 

17.75 

17.50 

17.73 

18 

17.71 

17.51 

17.51-53 

19 

:  17.55 

17.21 

17.26 

20 

17.23 

16.96 

16.96-98 

Sunday 

22 

16.94 

16.57 

16.57 

23  t 

16.85 

16.53 

16.62 

24 

16.85 

16.69 

16.71-73 

25  : 

:  16.74 

16.60 

16.60  N 

26 

:  16.60 

16.40 

16,41  N 

27 

16.36 

16.34  L 

16,34 

Sunday 

29 

.  16.61 

16.46 

16.55 

30 

16.73 

16.60 

16.69 

Average : 

Sept.  1941 

:  17.20 

17 .20 

* 

17.38 

17.14 

17.24 

*  Average  not  computed  for  lack  of  actual  sales  on  close. 
Abbreviations:    H  -  High;  L  -  Lowj  N  -  Nominal. 


Table  5.  -  Cotton:     High,  low  and  closing  prices  per  pound. 
New  York  Cotton  Exchange, 
September  1941  Continued 


Date 

T  OA  T 

December 

future 

1  CM  O 

January  future 

High  : 

Lov; 

Closing 

nigh  : 

Lor  : 

Clos  ing 

1941 

September 

cents 

cents 

cents 

cents 

cents 

centj 

Holiday 

2 

17.50 

17  ,26 

17.38- 

40 

17  .48 

17.41 

17.41 

3 

17.56 

17,39 

17.51- 

52 

17 .59 

17.54 

17.54 

N 

4 

:  17.60 

17  ,48 

17.56- 

57 

17.61 

17.59 

17.59 

D 

1  f  .00 

1*7     /l  >*1 

17.61- 

63 

■        1  "7    C  Q 

:     i i •oo 

17.50 

17.65 

N 

6 

17  .71 

17,61 

17.69- 

70 

:  17.74 

17.71 

17.74 

Sunday  : 

8 

17.97 

17  .45 

17.91- 

94 

:  17.99 

17.52 

17  .99 

9 

18.29 

17 . 91 

18.17- 

19 

18.36 

18.11 

18.24 

N 

10 

18.08 

17 .75 

17.75- 

79 

17.95 

17.85 

17.85- 

•87 

11 

18.11 

17  .72 

18.03- 

05 

:  18.12 

17.78 

18.10 

N 

12  ; 

TO      A  Q     T  T 

18.48  H 

lo  .0  I 

18.09- 

11 

TO      AC*  T_T 

18,4b  H 

18.14 

18.14 

N 

13 

18.19 

18.00 

18,08- 

10 



18.13 

N 

Sunday 

15 

18.09 

17 . 90 

17 .90- 

91 

:  18.06 

17.99 

17  .95 

N 

16  : 

17  .88 

17  .63 

17.76- 

77 

:  17.88 

17  .80 

17,81 

N 

17  ! 

17 .96 

17,69 

17.92 

:  18.00 

17.74 

17.97 

N 

18  ; 

17.90 

17 .68 

T  rr     rt  ry 

17 .73- 

74 

17.90 

17.90 

17 .78 

N 

19 

17 .75 

1 1 ,  <5y 

17.45- 

46  , 

1  / .  to 

17  .54 

17.54 

20  : 

17.41 

17 . 18 

17.18- 

19 

:  17.45 

17.20 

17.21 

Sunday  ! 

22  ! 

17.15 

lb .  f  b 

16.76 

:  17.1b 

16.93 

16.81 

N 

23  : 

17.05 

16.75 

16.85- 

86 

:  17.03 

16.83 

16.90 

N 

24  ! 

17.08 

16.87 

16.94- 

95 

:  17.05 

17.04 

17.00 

N 

25  : 

16.97 

16.79 

16.80- 

81 

:  16.95 

16.95 

16.86 

N 

26  : 

16.85 

16.61 

16.63 

:  16.86 

16.73 

16,69 

N 

27  j 

16.62 

16.53  L 

16.56- 

58 

i  16.62 

16.62  L 

16.63 

N 

Sunday  i 

29 

16.85 

16.62 

16.77- 

79 

:  16.85 

16.71 

16.83 

30  : 

16.99 

16.85 

16.91- 

93 

:  17.02 

17.02 

16,98 

N 

Average:  : 
Sept.  1941: 

17.59 

17.33 

17.44 

17.56 

17.42 

17.49 

Table  5. 


-  Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
September  1941  —  Continued 


1942 

March  future  s 

1942  Hay  futur 

e 

High  : 

Low  : 

Closing  j 

High 

;      Low  : 

Closing 

1941 
September 

cents 

cents 

cents 

cents 

cents 

cents 

Holiday 
2 

17.70 

17.48 

17.58  s 

17.82 

17.60 

17.66 

3 

17.74 

17.54 

17.70 

.  17.84 

17.63 

17.79-80 

4  ; 

17.79 

17.64 

17.73-74  i 

17.85 

17.71 

17.82 

5 

17.80 

17.60 

17.77-80  : 

17.89 

17.67 

17.86-88 

6 

:  17.92 

17.76 

17.88-89  • 

18.00 

17.85 

17.99 

Sunday  i 
8  : 

18.19 

17.65 

18.12-15  « 

:  18.27 

17.74 

18.23-24 

9 

.  18.48 

18.12 

18.38-39  ■ 

18.63 

18.24 

18.49-50 

10  ! 

18.28 

17.91 

17.92-93  i 

18.41 

18.01 

18.03 

11 

18.29 

17.86 

18.23 

18.41 

17.96 

18,36 

12  i 

18.63  H 

18.27 

18.30-31  • 

:  18.79 

H  18.40 

18.43-45 

13 

18.39 

18.21 

18.29 

t  18.51 

18.33 

18.40 

Sunday  ; 
15  i 

18.26 

18.08 

18.08-10  - 

18.40 

18.20 

18.21 

16 

.  18.05 

17.80 

17.91-92 

18.17 

17.90 

18.04 

17 

,  18.16 

17.85 

18.09-10 

:  18.29 

17.99 

18.24 

18 

:  18.07 

17.87 

17.90-91 

18.21 

18.00 

18.05 

19 

:  17.95 

17.58 

17.62 

18.08 

17.70 

17.75-77 

20 

:  17,56 

17.39 

17.39-41 

17.70 

17.51 

17.53 

Sunday 

22  : 

:  17.35 

16.97 

16.97-99 

:  17.47 

17.08 

17.09-12 

23 

:  17.23 

16.95 

17.03-06 

:  17.36 

17.07 

17.17 

24 

:  17.28 

17.08 

17.16-17 

:  17.43 

17.22 

17.30 

25 

s  17.18 

16.99 

1  7.00-02 

:  17.33 

17.12 

17.15 

26 

:  17.06 

16.81 

16.84 

.  17,20 

16.94 

16,96 

27 

t  16.83 

16.76  L 

16.81-83 

:  16.96 

16.88  L 

16.91-92 

Sunday 
29 

:  17.08 

16.85 

16.99-17.01 

:  17.22 

16.99 

17.16-17 

30 

t  17.23 

17.08 

17.14 

:  17.38 

17.25 

17.30 

Average  t 
Sept.  1941 

:  17.78 

17.52 

17.64 

:  17.90 

17.64 

17.76 

Table  5,  -  Cotton:    High,  low  and  closing  prices  per  pound, 
New  York  Cotton  Exchange, 
September  1941  —  Continued 


i  1942  July  future 

Date 


High      ;      Low      :  Closing 


1941 
September 

:  cents 

c  ent  s 

cents 

holiday 

i 

2 

!  17.67 

17.54 

17.58 

3  j 

:  17.76 

17.57 

17.  74 

4 

:  17.81 

17.  70 

17.78 

5 

:  17,85 

17.63 

17.85 

6 

:  17.98 

17.83 

17.97  N 

Sunday 

8  i 

18.32 

17.  74 

18,27 

9 

:  18.60 

18.27 

18.50 

10 

i  18.40 

18.06 

18.06  N 

11 

!  18.42 

18.00 

18.39 

12 

!     18.85  H 

18.44 

18.50 

13  ; 

:  18.58 

18.39 

18.44 

Sunday 

15  i 

i  18.45 

lo .  25 

16          j  18.22 

17.95 

18.10 

17          :  18.37 

18.04 

18.31  N 

18          :  18.26 

10.11 

19  ! 

18.15 

17.72 

17.79 

20  : 

17.71 

17.53 

17.53 

Sunday  ; 

22  i 

17.52 

17.13 

17.13-17 

23  j 

17.43 

17.10 

17.19 

24  ; 

17.46 

17.27 

17.30-33 

25  s 

17.38 

17.16 

17.17 

26  i 

17.22 

16.97 

17.00 

27  j 

16.99 

16.93  L 

16.94 

Sunday  j 

29  s 

17.24 

17.04 

17.20 

30  : 

17.44 

17.30 

17.34 

Average:  : 
Sept.  1941: 

17.92 

17.67 

17.78 

Table  6.  -  Cotton:    Volume  of  trading  and  average  daily  open  contracts, 
all  futures  combined,  on  the  New  Orleans  Cotton  Exchange, 
by  months,  1959-40  to  1941-42 


Cumulative  volume  of  trading 

Average 

daily  open 

contracts 

Month 

1929-30 
1938-39 
Average 

:  1939-40 

:  1940-41 

:  1941-42  : 

1939-40 

:  I 

:  1940-41  : 

1941-42 

1  no 
bales 

i  nn 
bales 

i  on 
bales 

i  nn 
bales 

100 
bsile  s 

100 

\J  C*  J_  o  o 

100 
bales 

Alien  st 

14,365 

4,151.5 

1,841.0 

18,261.5 

?  424 

4  687 

31,400 

14,160.5 

4, 762.0 

42,963.0  : 

?  671 

1    81  f5 

5  200 

October 

46,237 

19,599.5 

7,876.0 

3,332 

2,153 

No  veirib  e  r  * 

60,247 

27,233.5 

12,319.5 

3,480 

2,497 

±J  \_/  \s  V,  J  .  1  KJ  J. 

70,030 

38,672.0 

15,439,5 

3,181 

2,491 

January  : 

79,215 

46,324.0 

19,361.5 

3,400 

2,467 

February  : 

90,602 

50,020.5 

22,348.5 

5,266 

2,100 

March 

:  101,539 

54,730,5 

29,677.5 

:  2,722 

1,829 

April 

:  112,881 

59,457.0 

36,533.0 

2,377 

2,059 

May 

,  123,390 

67,915.0 

51,450.0 

1,896 

2,379 

June  ; 

,  135,764 

72,527.5 

67,279.5 

:  1,690 

3,721 

July  ; 

148,281 

74,957.0 

91,555.0 

1,606 

4,606 

Table  7.  -  Cotton:     Volume  of  trading,  New  Orleans  Cotton  Exchange, 

September  1941 


\                \  Future 

All  : 

1941  : 

1941  : 

1942  : 

1942  : 

1942  : 

1942  : 

1942  : 

Other 

Futures : 

Oct.  : 

Dec.  : 

Jan .  : 

Liar .  : 

May  : 

July  : 

Oct.   : Futures 

1941 

100 

100 

100 

100 

100 

100 

100 

100 

100 

September 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Holiday 

2 

776 

54.5 

174 

2.5 

299.5 

2  o  2  •  5 

13 

0.0 

3 

718 

10 

173.5 

.0 

280 

244 

10.5 

.0 

4 

:      470. 5L 

6.5 

130  L 

1 

164  L 

126  L 

43 

.0 

5 

627 

13 

150.5 

.5 

224.5 

201.5 

37 

.0 

6 

:  659 

12 

144.5 

1 

229.5 

216.5 

55.5 

.0 

Sunday 

8 

:  2,231  H 

56 

499  H 

13. 5H 

621.5 

894  H 

147  H 

.0 

9 

:  1,543 

42 

405 

.5 

553.5 

454.5 

87.5 

.0 

10 

.  1,512.5 

23 

307.5 

1 

664.5K 

444 

72.5 

.0 

11 

1,110 

13 

299.5 

.5 

419 

319,5 

58.5 

.0 

12 

1,273 

21 

281 

510.5 

418.5 

38.5 

.0 

13 

497 

7 

135 

.0 

199.5 

137 

10.5 

.0 

Sunday  ; 

15 

678 

13 

176.5 

1 

237.5 

2  2  2  «  5 

27.5 

.0 

16 

1,162.5 

3  5  •  5 

295 

.5 

458 

307.5 

66 

.0 

17  ! 

954.5 

6.5 

249.5 

.0 

360.5 

324.5 

13.5 

.0 

18 

941 

52.5 

210 

.0 

381 

282.5 

35 

.0 

19 

1,286 

20.5 

234.5 

1.5 

518 

363.5 

98 

.0 

20  i 

723 

24.5 

182.5 

.0 

254.5 

167 

94.5 

.0 

Sunday  ; 

22 

1,310 

52.5 

333 

1 

456 

394.5 

73 

.0 

23  : 

1 ,  clx) 

bl 

COO 

.0 

A  u  a  r 

399 . 5 

39 

.0 

24  : 

957.5 

101. 5H 

226.5 

.0 

311.5 

290.5 

27.5 

.0 

786.5 

44 

225 

.0 

298 

191.5 

28 

.0 

26  i 

931.5 

23 

215 

.0 

582.5 

268.5 

42.5 

.0 

27  : 

583  •  5 

8.5 

135.5 

.0 

276.5 

157 

6  L 

0.0 

.0 

Sunday  ; 

29  ! 

802 . 5 

6  L 

232 

1 

232 

254 

27.5 

.0L 

.0 

30  ! 

949 

10 

274.5 

,0L 

301 

315 

44.5 

4  H 

.0 

Total:  : 

Sept. 1941: 

24,701.5 

697.0  6 

,004.0 

29.0  9 

,137.5  7 

,626.0  1 

,204.0 

4.0 

0.0 

Sept .1940: 

2,921.0 

443.0  1 

,168.0 

2.5 

425.5 

446.0 

436.0 

0.0 

0.0 

Sept .1939: 

10,009.0  1 

,170.5  4 

,455.0 

55.0  1 

,329.5  1 

,341.5  1 

,657.5 

0.0 

0.0 

*  Figures  represent  totals  of  Old  and  New  Contracts  until  Old  Contract,  was 
liquidated  cn  July  17,  1940. 


Table  8. 


-  Cotton:     Open  contracts  reported  by  clearing  members, 
New  Orleans  Cotton  Exchange, 
September  1941 


1/ 

Future 

Date 

All 

:i/1941  : 

1941  : 

1942 

1942 

1942  : 

1942  : 

1942  : 

Other 

Futures 

■  Oct .  : 

Dec .  : 

Jan.  : 

Mar . 

Hay  : 

July  : 

Oct.   : Futures 

1941 

100 

100 

100 

100 

100 

100 

100 

100 

100 

September 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

bales 

Holiday 

2 

4,807 

626. 5H    900. 5L 

62.5 

1,630 

1, 

380 

207. 5L 

0.0 

3 

4,784 

618.5 

910 

62.5H1,616 

LI, 

366 

211 

.0 

4 

4,844.5 

616 

930.5 

61.5 

1,639 

1, 

360 

237.5 

.0 

5 

4,918 

613 

948 

62 

1,659 

1, 

379.5 

256.5 

.0 

6 

.  4,929.5 

607 

944 

62 

1,660.5 

1, 

394.5 

261.5 

.0 

Sunday 

8 

4,762 

L  596 

906.5 

52.5 

1,633.5 

1, 

223 

300.5 

.0 

9 

4,791,5 

586 

928 

52 

1,683.5 

1, 

228 

314 

.0 

10 

:  4,896.5 

575 

958 

51 

1,774 

1, 

201.5 

337 

.0 

11 

:  4,917.5 

579 

943.5 

51.5 

1,803.5 

1, 

194. 5L 

345.5 

.0 

12 

:  5,043.5 

577 

972 

50 

1,845.5 

1, 

247.5 

351,5 

.0 

13  V. 

:  5,089.5 

574 

985.5 

50 

1,876.5 

1, 

240 

363 .5 

.0 

Sunday 

15 

5,120 

555.5 

971.5 

51 

1,905 

1, 

278 

359 

.0 

16 

•  5,265 

534.5 

1,022 

51.5 

2,001.5 

1, 

281.5 

374 

.0 

17 

5,305.5 

5  o  3  •  5 

1,042.5 

51.5 

1,968 

1, 

331 

379 

.0 

18 

5,438 

521 

1,083.5 

51.5 

2,031 

1, 

384 . 5 

366.5 

.0 

19 

5,471.5 

518.5 

1,061 

50.5 

2,101 

1, 

360 

380.5 

.0 

20 

5,449 

508.5 

1,068 

50.5 

2,072.5 

1, 

354 

395.5 

.0 

Sunday 

22  : 

5,550 

471.5 

1,092.5 

49.5 

2,112.5 

1, 

425.5 

398.5 

.0 

23  'i 

5,478 

438 

1,083.5 

49.5 

2,068.5 

1, 

437 

401.5 

.0 

•  5,543.5 

418.5 

1,082 

49.5 

2,100.5 

1, 

490 

403 

.0 

25 

5,464 

278.5 

1,087.5 

49.5 

2,105.5 

1, 

539 

404 

.0 

26 

5,457 

250.5 

1,099.5 

49.5 

2,092.5 

1, 

558 

407 

.0 

27 

5,496.5 

247.5 

1,110 

^9.5 

2,101 

1, 

580.5 

408 

0.0 

.0 

Sunday 

29  . 

5,574 

232.5 

1,107.5 

48.5 

2,152.5H1, 

625 

408 

.OL 

.0 

30 

5,595    H  208.5L1,131.5H 

48.5L2,139 

1, 

649  H 

414. 5H 

4  H 

.0 

Average : 

Sept. 1941 

5,199.5 

491.5 

1,015.0 

52.5 

1,913.0 

1, 

380.5 

347.5 

4.0 

0.0 

Sept. 1940 

:  1,816.0 

391.0 

590.5 

9.0 

343.0 

329.5 

153.5 

0.0 

0.0 

Sept .1959 

:  2,671.0 

435.5 

921.0 

26.5 

490.5 

400.0 

397.5 

0.0 

0.0 

1/  Open  contracts  against  which  notices  of  delivery  have  been  issued  are  not 
included. 


*    Figures  represent  average  of  Old  and  New  Contracts  combined  until  Old  Contract 
was  liquidated  on  July  17,  1940. 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1941 


Date 

■                19*5-1  5>PTt-PTnb°r 

"Pi  ]"f~1]  7*  P 

J.  U  U  Ul    ^/  ( 

1  941 

High      :  Lew 

Closing 

Hich 

: 

Low 

Closing 

1  OA  1 

ly41 

September 

cents  cents 

cent  s 

cent  s 

cents 

cents 

holiday 

o 
C 

1  /  • UoD- 11A 

1  r .  34 

17  17 
1  1  ,11 

1  / .  <;1B 

•z 

O 

17     1  DT3  OCA 

If. loD-coA 

1  7  7C 

1  /  .  ob 

17    ^  r\ 
1  i  •  oU 

i  n  7C 
17  •  ob 

4 

;     

17.18B-26A 

•  17.42 

17.34 

17.36B 

0 

1  7    O  DTJ     7C  A 

1  /  .cbb-obA 

17  AO 

1  /  .  4b 

17     O  7 

IT     /l  >7     >J  Q 

1 / .4 1 -4b 

c 

b 

1 / .CVD-O i A 

1  7  CA 

:     1 r • b4 

1  n     /l  yl 

1  /  .44 

1*7     yl  7T) 
1  /  .4  (15 

Sunday 

i  7  enn   7n  a 
1 ( .dUd- / UA 

17    C  7 

17    1 1 
1  f  <  OO 

17    7DD     Q  A  A 
1  I  .  (OD-bUA 

Q 

y 

17    COD  QOA 

lo .  Uo 

17    D 1 
1  /  •  bl 

i  d  one 
lb • UUb 

i  n 

1U 

1  /  « 4cb-bUA 

17    7  Q 
1/  .  It) 

17  CO 
1  /  •  DC 

17  cr\ 
1 1 .  b(J 

11  : 



17.63B-71A 

17.91 

17.52 

17.81B 

1  0 

JLc 

17   7        n  •?  a 
i.  1  %  1  Ob-ooA 

ID  17 
lb  •  1  / 

TT 

n 

17     O  *Z 

if.  y«5 

17     Ol  OA 

1  *Z 

lo  ! 

I  I  t  I ob-olA 

1  7  OO 

i  i •  yy 

17     O  1 

1 1  .yi 

I  7  Ol 

I I  . 91 

Sunday  : 

lb 

1  *7  CIA 

1  { .  boB-blA 

1*7  OC 

1  /  .  bb 

17,71 

17  .71 

lb 

17     C  A 

1  /  .b4 

17  .49 

1*7     C  *Z 

17  .bb 

1  7 
1  / 

17  no 
1 1  .  /  b 

17     C  A 

1 1 .  b4 

1  t  ,  1  f 

18 

•  17.71 

17.64 

17.54B-56A 

1  Q 

iy 

17  /in 

1  f   .  4  1 

17     O  *Z 

1  1  .do 

17 .  coo 

20 

.  17.28 

17.00 

17.05 

22  : 

16.99 

16. SI 

16.61 

23 

:  16.87 

16,60 

16.73 

1  fi  R7 

1  fi  fib 

25  : 

16.83 

16.68 

16.63B-65A 

26 

16.62 

16.47 

16.46B-48A 

27  : 

16.45 

16.45  L 

16.38B 

Sunday  : 
29 

!  16.65 

16.51 

16.66B-69A 

30  ! 

16.78 

16.70 

16.74B 

Average:  : 
Sept.   1941  : 

17.49  : 

17.38 

17.19 

17.28 

Abbreviations:     A  -  Asked;  B  -  Bid;  K  -  High;  L  -  Low;  N  -  Nominal. 


Table  9.  -  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1941  Continued 


Date 

1941 

December 

f utur e 

1942  January  future 

High  : 

Low 

Closing 

Hi  rh 

•         Low  ; 

1941 

S  e  pt  eirib  e  r 

cent  s 

cents 

c  ent  s 

»         p  py-i  +■  c 

r»  p  y-i  4-  o 

Kol  id  av 

2  '  : 

17.50 

17.34 

17.41 

17  .49 

]  7  .49 

1 7 . 458 

3 

:  17.58 

17.40 

17.55 

17.58R 

4 

17.64 

17.50 

17.56-57 

5 

17 .68 

17.45 

17 .65-68 

1 7 . 70B 

Q 

17.75 

17.64 

17.67 

17  75 

1  7  7C> 

Sundav  * 

u  w.i  iuciy 

8 

18 .02 

17.45 

18.00 

17.77 

17.73 

18.06B 

9 

18 . 30 

13  .00 

18.22 

1 8 . 278 

10 

18.10 

17.74 

17  .82-84 

17.99 

17-99 

1 7 . 84B 

11 

18.13 

17.72 

18.03 

1 8 .07R 

12 

18.45  H 

18.13 

18.15 

1  8 . 48 

H  18.34 

13  : 

18.21 

18.05 

18.12 

1 8 . 208 

Sunday 
15 

18.10 

17.83 

17 .38-90 

.   



17.95B 

16  ! 

17.87 

17.63 

17.83 

17 . 90S 

17 

18.00 

17  .73 

17.93 

:   



17.99B 

18 

17.95 

17.72 

17.72-73 

17.78B 

19 

17 .79 

17.41 

17.44 

17.50B 

20 

17.46 

17.20 

17.20-21 

17.39 

17.39 

17.26B 

Sunday 

22 

17.16 

16.77 

16.78-80 

16.98 

16.98 

16.84B 

23 

17.04 

16.76 

16.90-94 

16.96B 

24 

17.11 

16.89 

17.00 

17.06B 

25  ) 

17.03 

16.81 

16.33 

16.89B 

26  i 

16.35 

16.61 

16.64 

16.69E 

27 

16.64 

16.56  L 

16.57-60 

16.63B 

Sunday  : 

29 

16.87 

16.67 

16.33-84 

16.89 

16.89  L 

16.89B-91A 

30 

17.02 

16.88  . 

16.94-96 

17.00B 

Average : 
Sept.  1941 

17.61 

17.36 

17.47 

17.59 

17.57 

* 

*  Average  not  computed  for  lack  of  actual  sales  on  close. 


Table  9. 


-  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1941  —  Continued 


Date 

1942  March 

future  ! 

1942  May  future 

High 

Lot: 

:       Closing  : 

High 

:        LOW  : 

C los ing 

1941 

S  p  Tvt"  pt"V)  p  r 

•      pi  >n,i"  ^ 

p  pnt  <; 

cents  ! 

cent  s 

cents 

cents 

H  o  1  id  fiv 

2 

17.72 

17.55 

17.60-61 

17.81 

17.64 

17.70-72 

3 

17.77 

17.56 

17.71  : 

17.86 

17.65 

17.79-80 

4 

17.80 

17.67 

17.77 

17.89 

17.75 

17.86-87 

5 

:  17.85 

17.64 

17.84-85  : 

17.96 

17.72 

17.95-96 

6 

:  17.95 

17.81 

17.88 

18.04 

17.90 

17.96-98 

Sunday 

8 

:  18.24 

17.65 

18.21-23 

18.33 

17.74 

18.32-33 

9 

18,50 

18.18 

18.42 

18.64 

18.30 

18.55 

10 

18.32 

17.90 

17.99 

18.41 

18.03 

18.10-12 

11 

:  18.30 

17.92 

18.22-24  • 

18.44 

18.02 

18.34-36 

12 

:  18.64 

H        18 . 34 

18.35-37 

18.77 

H  18.47 

18.48 

13 

i  18.41 

18.23 

18. 32-34 

18.54 

18.37 

18.45-48 

Sunday 

15 

:  18.30 

18.08 

18.08 

18.44 

18.20 

18.20-21 

16 

.  18.07 

17.79 

17.97 

18.19 

17.92 

18.09-11 

17 

:  18.20 

17.88 

18.12-15 

18.33 

18.02 

18.24-27 

18 

:  18.12 

17.90 

17.91-92 

18.26 

18.06 

18.06 

19 

17.97 

17.58 

17.63-64 

.  18.11 

17.72 

17.74-78 

20 

!  17.63 

17.38 

17.42 

17.75 

17.52 

17.54 

Sund ay 

22 

.  17.37 

16.97 

16.97-99 

:  17.52 

17.12 

17.12-13 

23  : 

17.22 

16.96 

17.12-13 

■  17.36 

17.07 

17.27 

24 

:  17.30 

17.09 

17  .21-22 

17 .47 

17.25 

17.37 

25 

:  17.23 

17.01 

17.03-05 

17.38 

17.16 

17.19 

26  : 

17.07 

16.83 

16.84-85 

17.22 

16.97 

16.99 

27 

:  16.84 

16.76 

L  16.32-84 

:  16.98 

16.91  L 

16.97-98 

Sunday 

29 

17.12 

16.91 

17.05-06 

17.28 

17.06 

17.22 

30 

•  17.25 

17.13 

17.18-19 

17.40 

17.29 

17.34 

Average:  i 

Sept.  1941 

17.81 

17.55 

17.67 

•  17.94 

17.67 

17.80 

Table  9. 


-  Cotton:     High,  low  and  closing  prices  per  pound, 
New  Orleans  Cotton  Exchange, 
September  1941  --  Continued 


Date 

1942  July  future 

1942 

October 

future 

Hich 

;        Low  : 

C 1 os in? 

High  : 

Low 

Closing 

1941 

55  9T)t  fiinb  sr 

cent  s 

c  ent  s 

cent  s 

cent  s 

cents 

Holiday 

2 

17.71 

17.64 

17 .63B-C5A 

3  : 

17.76 

17.58 

17  .72B-74A 

4 

17 .79 

17.72 

17 .78B-80A 

5  ! 

17  .87 

17  .67 

17  .87 

6 

18.01 

17.87 

17.96 

Sunday  ! 

8 

18.33 

17.80 

18.33 

9  : 

18.66 

13.38 

18.59 

10  j 

18.32 

J8.13 

18.12B-13A 

11  : 

18.43 

18.07 

18.36B-38A  ■ 

12 

18.75 

H  18.65 

18 .51B-53A 

13  : 

18.55 

18.42 

18.50B-52A 

Sunday  : 

15 

,  18.46 

18.28 

18.25B-27A 

16 

18.26 

17  .97 

18. 13B-15A 

17 

18.35 

13.08 

18.30B-32A 

18 

•  18.28 

18.12 

18.13 

19 

18.13 

17.79 

17.82B-83A 

20 

17.80 

17.52 

17.54-58 

Sunday  ; 

22  : 

17.52 

17.15 

17.15B 

23  : 

17.39 

17.13 

17.30 

24  : 

17.50 

17.36 

17.39 

25  : 

17.37 

17.22 

17.22 

26  : 

17.25 

17.00 

17.01 

27  : 

17.01 

16.94  L 

17.00 

17.20B-25A 

Sunday  : 

29  : 

17.25 

17.12 

17.25B-26A 

17.40B-45A 

30  : 

17.44 

17.34 

17.40-41 

17.58  H 

17.57 

L  17.59B-60A 

Average ; 

Sept.  1941 

17.93 

17.72 

17.82 

17.58 

17.57 

* 

*  Average  not  computed  for  lack  of  actual  sales  on  close. 


838  BALES  OF  COTTON  DELIVERED  IN  SETTLEMENT  OF 
1941  SEPTEMBER  FUTURE  ON  HEW  YORK  COTTON  EXCHANGE 


According  to  reports  to  the  Coinmodity  Exchange  Administration,  838  bales 
of  cotton  were  tendered  in  settlement  of  the  1941  September  future  on  the  New 
York  Cotton  Exchange.     The  tender  represented  139.6  percent  of  the  total  con- 
tracts open  at  the  close  of  business  August  25,  1941,  the  day  preceding  first 
notice  day  for  the  September  future.     All  of  the  cotton  was  delivered  at 
Galveston.     There  were  no  tenders  on  the  New  Orleans  Cotton  Exchange. 

Almost  half  of  the  total  bales  delivered  was  of  Middling  grade  while  the 
Strict  Low  Middling  and  the  Strict  Middling  grares  each  represented  approximately 
19.0  percent  of  the  total  tendered. 

The  number  of  qualities  appearing  on  the  9  notices  issued  ranged  from  2 
to  17  and  averaged  8.2  qualities  por  notice.  All  notices  were  stopped  without 
transfer . 

Comparison  of  certificated  stocks  at  the  beginning  and  end  of  the  delivery 
period  indicated  a  net  increase  of  17,626  bales  with  a  total  of  100,526  bales  in 
stock  on  September  22,  1941. 

Detailed  information  with  regard  to  deliveries  on  the  1941  September 
future  is  given  in  tables  10  to  12  which  follow: 
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Table  11.  -  Number  of  qualities  \J  on  notices  issued 
in  settlement  of  the  1941  September  future 
on  the  New  York  Cotton  Exchange 


J. i  M-il lUCl        W X 

qualities 
on  each 
notice 

:         No.  of 

:  notices 

Percent 

2 

;  3 

33.4 

3 

:  1 

11.1 

9 

:  1 

11.1 

12 

:  1 

11.1 

13 

:  1 

11.1 

14 

1 

11.1 

17 

1 

11.1 

Total 

:  9 

100.0 

Average 
qualities 
per  notice 

8.2 

1/  A  quality  is  the  combination  of  grade  and  staple 
expressed  as  one  unit;  thus,  bales  alike  in  both 
grade  and  staple  are  of  onu  quality. 
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COMMODITY  EXCHANGE  ADMINISTRATION 
U.  S.  Department  of  Agriculture 
J.  M«  Mehl,  Chief 


Field  Offices 


Chicago,  Illinois 

L.  A.  Fitz,  In  charge 

Room  1200,  Board  of  Trade  Building 

141  West  Jackson  Boulevard 


Kansas  City,  Missouri 
L.  E.  Wolf ,  In  charge 
854  Board  of  Trade  Building 


Minneapolis ,  Minnesota 

Joseph  B.  "Cithers,  In  charge 
510  Chamber  of  Commerce  Building. 


New  Orleans,  Louisiana 
W.  D.  Espy,  In  charge 
Room  306,  New  Orleans  Cotton 
Exchange  Building 


New  York,  New  York 

George  H.  Bast on,  In  charge 
Room  602,  New  York  Cotton 
Exchange  Building 


San  Francisco,  California 

Richard  F.  Shortell,  Acting  in  charge 
Room  1223,  Merchants'  Exchange 
Building 


Markets  Supervised 

Chicago  Board  of  Trade 
Chicago  Mercantile  Exchange 
Chicago  Open  Board  of  Trade 
Milwaukee  Grain  and  Stock  Exchange 

Kansas  City  Board  of  Trade 
Merchants 1  Exchange  of  St.  Louis 


Duluth  Board  of  Trade 
Minneapolis  Chanber  of  Commerce 


Memphis  Merchants'  Exchange  Clearing 

Association 
New  Orleans  Cotton  Exchange 


New  York  Cotton  Exchange 
New  York  Mercantile  Exchange 
New  York  Produce  Exchange 
Wool  Associates  of  the  New  York 
Cotton  Exchange,  Inc. 

Los  Angeles  Grain  Exchange 
San  Francisco  Grain  Exchange 


Seattle,  Ylashington 

Harold  I.  Hollister,  In  charge 
509  Federal  Office  Building 


Portland  Grain  Exchange 
Seattle  Grain  Exchange 
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